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This report on the progress of the State Revolving Loan Fund (SRF) program for Clean
Water project financing was prepared by the Council of Infrastructure Financing Authorities
(CIFA) in cooperation with U.S. EPA’s Environmental Financial Advisory Board (EFAB). The
report profiles the development and performance of the SRF loan program over the past ten years,
chronicling its success as an effective mechanism for bringing low-cost financing to meet community
environmental infrastructure needs; a priority concern of both CIFA and EFAB.

CIFA is a national, nonprofit organization of state and local authorities involved in the
provision of financing for public infrastructure development. Most CIFA members have the
capacity to access the municipal debt market to finance infrastructure projects with the issuance of
tax-exempt bonds, and most are involved in the management or administration of the SRF program
in their state or participate as active borrowers. For this reason, the organjzation takes some
satisfaction in providing this positive report on the progress of the SRF program in its first decade.

EFAB operates under the Federal Advisory Committee Act (FACA) to provide advice and
analysis to EPA’s Administrator on ways to meet the growing costs of environmental protection, as
well as the means to increase investment in environmental infrastructure through the leveraging of
public and private resources. The operation and expansion of the state revolving loan fund
mechanism, especially its capacity to leverage through issuance of tax-exempt bonds, has been a
focus of the Advisory Committee and a subject of several of its advisories to the EPA Administrator.
EFAB?’s membership consists of prominent individuals from government and the private sector with
experience and expertise in the area of public and private finance. A list of the membership can be
found at the back of this document.

Information in this report is based on data collected and assembled by EPA from the 51 SRF
programs and can be found in EPA’s electronic data-base, Clean Water On Line. Analyses and
graphic design were provided by Nathan Nikotan and Tara Powers.
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